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Recommendation

1. Adopt ordinance to approve the proposed changes
to the Legislative Code’s Investment Policy.

2. Adopt resolution to authorize investment in the
San Diego County Treasurer’s Pooled Money Fund.
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Objectives Remain the Same

« Safety

e Liquidity
* Yield

e Prudence

e Public Trust
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Cash and Investments

 Alternative, safe, liquid options 6/30/2022 Position
are available with better results

e Consider the California Asset
Management Plan (CAMP)

Cash

* Consider the SD County B LAIF

Treasurer’s Pooled Money Fund
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Intent: Higher Yield

Current
Yield

LAIF (Local Agency Investment Fund) 1.97% Currently used

CAMP (CA Asset Management Program) 4.50% Requires Investment Policy update

SD County Treasurer’s Pooled Money Requires Investment Policy update
2.20% :
Fund & Board Resolution
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Prudence & Risk Tolerance

SD County
Organization Treasurer’s
s Pooled

Money Fund
SANDAG X X
Santa Fe ID X
Fallborook MWD X X
Valley Center MWD X
Vallecitos WD X
San Diego County Water Authority X
Vista ID

Olivenhain MWD

X = Organization current invests in, or is allowed to invest in, this option WD, ORG




Investment Policy Updates

Section 4.08.060 Authorized Investment Instruments.

The Water District is governed by the California Government Code, Sections 53600 et seq. Within
the context of these limitations, the following investments are authorized:

K.

California Asset Management Program (CAMP): California Asset Management

Trust is a California common law trust established pursuant to Title 1, Division 7,
Chapter 5 of the Government Code of the State of California. Funds must have
the highest rating among two rating categories by one of the nationally recognized
statistical-rating organizations. If the District has funds invested in CAMP, the
District shall maintain on file CAMP’s disclosure statement listing its investment
policy and its requirements for participation, including limitations on deposits or
withdrawals. (Government Code Ssection 53601(p).

San Diego County Treasurer's Pooled Money Fund. This is a local government

investment pool managed by the San Dieqgo County Treasurer-Tax Collector. If
the District has funds invested in San Diego County Pool, the District shall maintain
on file the San Diego County Treasurer's Pooled Money Fund Investment Policy
and its requirements for participation, including limitations on deposits or
withdrawals. ((Government Code Ssection 53684 )
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Investment Policy (Administrative) Updates

Section 4.08.020 Scope.

It is intended that this policy cover all funds and investment activities under the direct authority of
the District, except for employee's retirement funds, -and-deferred compensation funds, or other
post-employment benefit trust fund (if any).

* This does not have any current effect
on the District.
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Logistics

Ordinance =2 Investment Policy

ORDINANCE NO. 23-470

ORDINANCE OF THE BOARD OF DIRECTORS
OF THE RAMONA MUNICIPAL WATER DISTRICT
AMENDING RAMONA MUNICIPAL WATER DISTRICT
LEGISLATIVE CODE CHAPTER 4.08
INVESTMENT POLICY

WHEREAS, the Board of Directors has codified District ordinances, resolutions, and policies in
the Legislative Code for clarity and ease of reference; and

WHEREAS, on March 25, 2008, Ordinance 08-350 was approved replacing Legislative Code
Chapter 4.04 “Investment Policy™; and

WHEREAS, the District desires to amend the Investment Policy:

NOW, THEREFORE, BE IT ORDAINED by the Board of Directors of the Ramona
Municipal Water District as follows:

Section 1. Chapter 4.08 of the Ramona Municipal Water District Legislative Code is
hereby amended as set forth in Exhibit A_ which is fully incorporated herein.
Exhibit A provides an exception to the Investment Policy’s scope for other
post-employment benefit plan and allows for two additional authorized
investment instruments: the California Asset Management Program and the
San Diego County Treasurer’s Pooled Money Fund.

Section 2. This Ordinance supersedes any ordinance, resolution, policy, or part thereof,
previously adopted, to the extent such ordinance, resolution. or policy
conflicts with this Ordinance.

PASSED AND ADOPTED by the Board of Directors of the Ramona Municipal Water District
at its regular meeting of January 10, 2023, by the following roll call vote:

AYES:
NOES:
ABSENT:
ABSTAIN:

President, Board of Directors
Ramona Municipal Water District
ATTEST:

Secretary, Board of Directors
Ramona Municipal Water District

Resolution

RESOLUTION NO. 23-1589

RESOLUTION OF THE BOARD OF DIRECTORS OF THE
RAMONA MUNICTPAL WATER DISTRICT
AUTHORIZING THE ESTABLISHMENT OF AN INVESTMENT
ACCOUNT IN THE SAN DIEGO COUNTY INVESTMENT POOL
ADMINISTERED BY THE TREASURER-TAX COLLECTOR

WHEREAS, the Ramona Municipal Water District (“District”™) is organized and operates
pursuant to the Muonicipal Water District Law of 1911 commencing with Section 71000 of the
California Water Code; and

WHEREAS, Government Code Section 53684, as amended, allows local public agencies
to deposit excess money in the County Treasury for investment purposes: and

WHEREAS, it is in the best interests of the District to protect and maximize the eamings
on funds; and

WHEREAS, the San Diego County Investment Poal 1s in compliance with the District
Investment Policy found in Chapter 4.08 of the Legislative Code;

NOW, THEREFORE, be it hereby resolved, determined and ordered by the Board of

Directors of the Ramona Municipal Water District s follows:

Section 1. The matters set forth in the recitals to this Resolution are true and correct
statements.

Section 2. That the District Board of Directors does hereby authorize the deposit and
withdrawal of District monies in the San Diego County Investment Pool in
the County Treasury in accordance with the District Legislative Code
Section 4.08.060 and the provisions of Government Code Section 53684
for the purpose of investment as stated therein and verification by the
County Treasurer's Office of all banking information provided in that
regard.

Section 3. That the following District officers or their successors in office shall be
authorized to order the deposit or withdrawal of monies in the San Diego
County Investment Pool:

Erica Wolski Joseph Spence
General Manager Chief Financial Officer
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Recommendation

1. Adopt ordinance to approve the proposed changes
to the Legislative Code’s Investment Policy.

2. Adopt resolution to authorize investment in the
San Diego County Treasurer’s Pooled Money Fund.
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